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Economy 

 

NBR estimates revenue loss at Tk 25 billion 

 The revenue authorities have estimated Tk 25 billion losses in corporate tax collection in the upcoming fiscal 

year (FY) provided the budgetary proposal made in this connection comes into force from July. The finance 

minister, in his budget speech on June 07, proposed reducing corporate tax rate for all banks, financial 

institutions and insurance companies by 2.5 percentage points. 

 The Large Taxpayers' Unit (LTU) under the income tax wing of the National Board of Revenue (NBR) estimated 

the aggregate losses due to the reduction in corporate tax rates. However, the private think- tank Centre for 

Policy Dialogue (CPD), in its post-budget press conference, estimated that the proposed tax cut is likely to result 

in an annual revenue loss of Tk 10 billion to the government. 

 The Finance Minister, AMA Muhith, proposed bringing down the corporate tax rates for both publicly-traded 

and non-publicly traded banks, insurance and financial institutions. The corporate tax rate for publicly-traded 

banks, insurance and FIs has been proposed to be 37.5 per cent from the existing 40 per cent. 

 Banks, insurance and FIs approved by the government in 2013 will also be able to enjoy 37.5 per cent corporate 

tax rates. Non-listed banks, insurance and FIs will pay 40 per cent corporate tax from the existing 42.5 per cent. 

There are some 30 publicly-traded banks out of 57 across the country. 

 Apart from the 30 banks, nine non-listed banks will enjoy 37.5 per cent corporate tax rates in the next fiscal. The 

non-listed banks were approved by the government in 2013. Talking to the FE, a senior official of LTU said 

around 60 per cent of the revenue of the unit comes from the banks. 

 Banks pay tax in advance as per income tax ordinance-1984. Banks pay tax in four instalments in all quarters of a 

fiscal year. Anis A Khan, a former chairman of the Association of Bankers, Bangladesh (ABB), said the proposed 

cut would help the banks raise their capital base. 

 The government will have to widen its net to offset the losses of corporate tax rather than focusing on only large 

taxpayers, he said. "Effective tax rates of banks usually go up to 44 to 45 per cent due to the disallowance of 

expenditure by the taxmen," he added. The high rate of corporate tax discourages investors, he added. 

 According to official data, the LTU collected Tk 104.40 billion taxes in the first three quarters (Q3) of the current 

fiscal. This means a 15.04 per cent growth over the same period of the last year. The target of the LTU income 

tax wing has been set Tk 182 billion for FY 2017-18, projecting 31.65 per cent growth over the corresponding 

period. 

 The LTU official said it is now gearing up efforts to realise blocked revenues. Some Tk 50 billion revenues of LTU 

remain stuck with pending court cases. Of the amount, Tk 30 billion is lying with the cases on disputes with the 

country's mobile phone companies on SIM subsidies. 

 Cellphone companies claimed SIM (Subscribers' Identity Module) subsidies as tax-free income. However, the 

taxmen termed it taxable considering it a promotional activity of the companies, officials said. The LTU official 

said that the unit also started the process of realise the amount through mutual discussion with the companies. 

 

From: http://today.thefinancialexpress.com.bd/first-page/nbr-estimates-revenue-loss-at-tk-25-billion-1529425721  
 
NBR forms taskforce to check compliance of tax deduction at source by govt agencies 

 The National Board of Revenue has formed a taskforce to check whether or not the government offices and 

autonomous bodies are complying with the relevant law in deducting tax at source and depositing the money to 

the government exchequer. Officials said the NBR recently formed the taskforce, sensing irregularities in this 

sector. 

 They said that earlier the revenue board had identified four irregularities in collecting and depositing TDS (tax 

deducted at source) by the government and private organisations. The irregularities were: not deducting tax at 

source by the withholding authorities, deducting the tax at lower rates, dodging the tax through not depositing 

it to the government treasury on time and not depositing the tax. 

 Currently, about 2.5 lakh public and private entities, known as the withholding authorities, are responsible for 

deducting the tax. There are 58 sectors including salary, supply of goods and execution of contracts, interest on 

securities, bank deposits, fees for professionals, different services and commissions, dividends, payment to non-

residents, export earnings, from which TDS entities deduct tax at source. 

 Of which, the government agencies, ranging from ministries to upazila-level offices, deduct the tax mainly from 

procuring goods and services for implementing the annual development programme and revenue budget, 

payment of salaries and execution of procurement of goods and services for other purposes. 

 A senior NBR official told New Age that the 13-member taskforce headed by NBR first secretary Khondaker 

Khurshid Kamal had already started visiting the premises of the government offices and examining the books of 

accounts to check compliance. 

 The taskforce is finding mixed results from the scrutiny as in some cases the agencies are deducting the tax and 

depositing it to the public coffer timely and properly while some offices are not doing so, he said. The taskforce 

will visit a few more offices and then will produce a report on the matter and submit it to the NBR for taking next 

steps in this connection, he added. 
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 A member of the taskforce told New Age that they were mainly looking into whether the offices were deducting 

the tax at the applicable rates and depositing the money to the government exchequer on time. ‘We are finding 

some problems and a report will be prepared along with some recommendations to streamline the TSD by the 

public offices,’ he said. 

 According to the income tax rules, the withholding authorities will have to pay the tax from their own pockets if 

they fail to deduct the tax at source. If they do not deposit the money to the government exchequer on time, 

they will have to pay 2 per cent interest on the tax amount also. 

 The revenue board may also file cases against the defaulters. The NBR has formed the taskforce under the article 

117A of the Income Tax Ordinance-1984 which empowers the revenue board to enter the premises of a tax 

deducting authority to examine, monitor or verify books of accounts and relevant records to check whether it is 

deducting and depositing the tax properly. 

 Officials said that the deducting authorities had to deposit the deducted tax within two weeks from the end of a 

month if the deduction was made in any month from July to May. Deducted tax should be deposited within 

seven days if the tax is deducted in any day from the first to the 20th day of June, according to the Income Tax 

Rules-1984. 

 The tax should be deposited the next day of deduction if it is done in any other days of June, it said. According 

to NBR statistics, around 57 per cent of the income tax in the country comes from TDS. A large amount of the 

TDS comes from the execution of the annual development programme and revenue budget by the government 

agencies as they have to deduct source tax at the rate ranging from 1 per cent to 5 per cent on procurement of 

goods and services. 

 The government agencies are implementing the ADP worth Tk 1,57,594 crore in the current fiscal year of 2017-

2018. The government has also approved the ADP worth Tk 1,80,870 crore for the upcoming FY 2018-2019. 

 

From: http://www.newagebd.net/article/43966/nbr-forms-taskforce-to-check-compliance-of-tax-deduction-at-source-by-

govt-agencies  
 

Falling subsidy spending hits output of major staples 

 The expenditure on agricultural subsidy has declined over the past five years, resulting in the low output of 

major staples, experts said. The Ministry of Agriculture (MoA) stopped spending more than Tk 85 billion on farm 

subsidy from fiscal year (FY) 2013-14 to 2017-18, according to official statistics. The MoA showed austerity this 

fiscal year too when 2.0 million farmers in 38 districts across the country incurred severe losses caused by floods. 

 The ministry might save Tk 24 billion out of Tk 90 billion allocated for fiscal year 2017-18, officials said. Experts 

put stress on increased subsidy to encourage the country's farmers to ensure food security. Expenditure has 

declined in the past five years, thanks to the low prices of fertilisers in the global market, a senior MoA official 

told the FE. 

 He said the allocation for farm subsidy was fixed at Tk 90 billion every year from FY 2013-14 to 2017-18. The 

budget for FY 2018-19 has also proposed an allocation for Tk 90 billion in subsidy for agriculture. The spending 

on subsidy was Tk 89.6 billion in FY 2013-14. The actual costs declined to Tk 70.95 billion in FY '15, Tk 70 billion 

in FY '16 and Tk 69 billion in FY '17, the ministry official said. 

 The subsidy is going to be Tk 66 billion in the outgoing FY amid lesser imports of urea, he added. He said 

fertiliser import usually eats up 80 per cent of the amount and the remaining goes to electricity rebate. 

According to commodity data portal 'IndexMundi', urea prices have been ranging from $200 to $264 per tonne 

(Tk 16 to Tk 21 a kg) globally for the last five years. It was $200 to $225 per tonne in FY '18. 

 Md Asaduzzaman, a professorial fellow at Bangladesh Institute of Development Studies (BIDS), said austerity is 

good news for a country like Bangladesh. "But we see that production of some major crops fell during the 

period and the growth of crop sector remained below 1.0 per cent," he told the FE. He said rice, wheat and 

summer vegetable output has showed a declining trend in the past three years. 

 Rice production dropped by more than 1.0 million tonnes in FY '17. A fall in local production forced the country 

to import a record 4.0 million tonnes of rice worth $1.65 billion this fiscal, Mr Asaduzzaman said. Boro 

production might regain in outgoing fiscal but expected growth in the sector would be hard to achieve amid fall 

in Aman output, he predicted. 

 Mr Asaduzzaman pointed out that farmers could re-cultivate after floods during Aman season last August. "But 

80 per cent of them couldn't do that for lack of funds," he sais. They should have got better compensation as 

they lost everything in the floods. Centre for Policy Dialogue Director (research) Khandoker Golam Moazzem 

said, "As the MoA is not spending the total allocated funds, it's time to review the amount of subsidy." 

 "Either there's a need to review the amount of subsidy or the ministry is not capable of spending the money for 

farmers," he stated. "But our study showed the losses caused by two spells of floods in 2017 were more than Tk 

150.1 billion," Mr Moazzem mentioned. The farmers should be compensated for better production, he said. 

 Only 0.6 million flood-hit people received government support to cultivate one bigha of land regardless of their 

losses last year, he said. In terms of acreage, government incentives covered only 19.2 per cent of the total 

cultivable land affected by flash floods in 2017, he said. 
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 Mr Moazzem said more than 1.8 million farmers switched to other professions in the last five years, finding 

agriculture non-profitable. 

 Both subsidies and ministry allocation for agriculture have been declining in terms of the country's GDP and 

total budgetary allocation, he added. The government should raise allocation to encourage farmers in 

agriculture, which is a challenge in the 21st century's food security perspective, he added. 

 Bangladesh Agricultural Economists' Association Vice-president Prof Golam Hafiz Kennedy said the USA paid 

$20 billion subsidy to 2.1 million farmers in 2017. The European Union also gave $46 billion to 12 million 

peasants in the same period, he added. "But we couldn't even spend $1.0 billion for our 22 million farmers," he 

told the FE. 

 He said local farmers incurred Tk 6-Tk 8 losses at per kilogram paddy this Boro season. Without saving money, 

Mr Kennedy said, the ministry could cut urea and TSP (triple super phosphate) prices to help farmers minimise 

their losses. 

 

From:   http://today.thefinancialexpress.com.bd/trade-market/falling-subsidy-spending-hits-output-of-major-staples-

1529424983  
 

Capital Market  

 

Companies take aim at regulator over IPO delays 

 'The IPO process is often delayed as companies delay themselves when replying to queries by BSEC, or when 

providing documents sought by the commission'  Companies which have been waiting up to two years to raise 

much needed capital through Initial Public Offerings (IPOs) have expressed concern over the lengthy approval 

process of the regulator. 

 A total of 22 companies are waiting for approval from the Bangladesh Securities and Exchange Commission 

(BSEC) to raise over Tk1,342 crore by offloading shares through IPOs. Of these, seven applied for approval from 

the regulator as far back as 2016. 

 “BSEC tries to give approval as soon as possible, but it takes time as sometimes there is information missing in 

the IPO, or some points may need clarification,” BSEC spokesperson Md Saifur Rahman said.  “The IPO process is 

often delayed as companies delay themselves when replying to queries by BSEC, or when providing documents 

sought by the commission.” 

 The 22 companies are active in the field of medicine and in the pharmaceuticals, real estate, textile and 

garments, power, insurance, information technology and other manufacturing industries. “The IPOs are all at 

different stages of scrutiny and the process of approval is in progress,” an unnamed BSEC official said. A 

company files an IPO when it wishes to sell its shares to institutional and retail investors to raise funds. This can 

be done under the fixed price method or the book building method. 

 As per the IPO prospectuses placed before the BSEC, 11 of the companies wished to float shares using the fixed 

price method to raise Tk275.28 crore, while the other 11 opted to raise Tk1,066.86 crore through the book 

building method. According to the information in their IPO prospectuses, most of the companies wished to raise 

funds in order to repay long term bank loans and to expand their existing business capacity in line with the 

growing demand for their respective products. 

 In its IPO prospectus, Popular Pharmaceuticals expressed their wish to raise Tk70 crore under the book building 

method. The company has already held a road show in this regard. “We want to increase our existing production 

capacity, especially for the tablet and capsule manufacturing units, to cater to the growing demand in local 

markets,” Popular Pharmaceuticals Director (Finance And Accounts) Kazi Mohammed Badruddin said. Star 

Ceramics wishes to raise Tk60 crore from the capital market also under the book building method. 

 “(We) would like to grab a larger market share in local as well as global markets by exploring new export 

destinations,” Star Ceramics Chairman Syed AK Anwaruzzaman said. “To attain this goal, we want to increase our 

production capacity to meet growing demand both at home and abroad.” 

 Speaking to the Dhaka Tribune, merchant bank AFC Capital’s Chief Executive Officer Mahbub H Majumder said 

once primary approval has been received for a road show under the book building method, it takes almost a 

year to get approval for bidding to set the prices of shares. “After price discovery through the bidding process, a 

company often has to wait a long time to get final approval for the IPO,” Mahbub said. 

 BSEC spokesperson Md Saifur Rahman said the delays were only applicable to companies which fall short of the 

required standards. “If a company places the IPO prospectus while complying with all the rules and regulations, 

and provides the proper documents, it will get approval without any delay,” he said.  

 

From:   https://www.dhakatribune.com/business/2018/06/19/companies-take-aim-at-regulator-over-ipo-delays  
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Pharmaceuticals  

 

BD's API policy may affect Indian exports: Experts 

 Bangladesh's move to facilitate local pharmaceutical companies in manufacturing bulk drugs may affect Indian 

medicine exports, according to an Indian media report. The report published by Livemint.com on Tuesday 

focused on Bangladesh's policy to support local industry to manufacture active pharmaceutical ingredient (API) 

and laboratory reagent. 

 On May 24, Bangladesh announced a corporate tax holiday for API and laboratory reagent manufacturers till 

2032, as well as many incentives to encourage local manufacturing of drug ingredients, said the report. These 

steps aim to boost pharmaceutical exports and lower the cost for domestic consumers. In the absence of local 

APIs, Bangladesh relies on imports from China, South Korea and India. 

 "With backward integration of API and finished formulations production, Bangladesh could emerge as an 

important supplier, especially for new medicines that are patented in India and cannot be supplied by Indian 

generic suppliers," said Leena Menghaney, head of South Asia, MSF Access campaign. 

 India's pharma exports grew 2.91 per cent to US$17.27 billion in 2017-18, according to the Pharma Export 

Promotion Council. But experts claim that exports will be severely hit in the long run if the country does not 

upgrade, the Livemint report said. 

 It said Bangladesh can boost its pharmaceutical exports on the back of a patent waiver available to the least 

developed countries until 2032. "Bangladesh is a small country compared to India. However, their presence in 

the global scenario in formulations as well as in API industry is phenomenal," said BR Sikri, president of India's 

Federation of Pharma Entrepreneurs. 

 "In a short span of a couple of years, they have started exporting to more than 80 countries. If this tempo 

continues, it will be a big competition to India," he added. Contacted, Bangladesh Association of Pharmaceutical 

Industries (BAPI) advisory committee member Abdul Muktadir said, "I don't have details about the policy, but I 

know that the government will give cash incentives against export." 

 Responding through an e-mail, he told the FE that India would lose some exports to Bangladesh, but they will 

benefit by exporting intermediate items that are required for manufacturing bulk drugs. Mr Muktadir, also the 

chairman of Incepta Pharmaceuticals Ltd., said the country will become more independent in API as some of the 

factories in the API Industrial Park will start producing in two to three years of time. 

 BAPI secretary general SM Shafiuzzaman said local industries meet 98 per cent of domestic demand for 

medicine. However, 97 per cent of the raw materials required to produce these medicines are imported, he said. 

The country's pharmaceutical industry imports at least 75 per cent of the APIs from China and India, he added. 

 "We are very hopeful that with the initiation of the API Park, local industry would be able to meet 15 to 20 per 

cent of demand for API and laboratory reagents," he told the FE. Bangladesh Small and Cottage Industries 

Corporation (BSCIC) has been building the API Park by the Dhaka-Chittagong Highway under Gazaria upazila of 

Munshiganj. The industrial park is expected to be complete by June 2020. 

 

From:   http://today.thefinancialexpress.com.bd/trade-market/bds-api-policy-may-affect-indian-exports-experts-1529425030  
 

Fuel & Power  

 

First Bangladesh onshore LNG terminal likely by 2024 

 The government is mulling the establishment of the first ever onshore LNG terminal at Maheshkhali in Cox’s 

Bazar, making it the country’s third LNG terminal. “Bangladesh is discussing the proposed construction with 

Petronet India Limited and China Huanqiu Contracting and Engineering Corporation (HQC), a subsidiary of China 

National Petroleum Corporation,” said Zanendra Nath Sarker, joint secretary of the Energy and Mineral 

Resources Division.  

 “Either of the two companies will be tasked with the project at Maheshkhali,” he said. “The land-based terminal 

with a 1,000 mmfcd capacity is expected to be built by 2024 or 2025.” Energy experts and consumer rights 

activists have previously criticized the decision to import costly liquefied petroleum gas (LNG), claiming it would 

result in raised gas prices and distribution charges.    

 Sarker made the remarks while addressing a public hearing on the proposed hike of gas distribution charges. 

The Bangladesh Energy Regulatory Commission (BERC) heard the appeal of Karnaphuli Gas Distribution 

Company Limited (KGDCL) at the TCB auditorium in Karwan Bazar on Tuesday. Once built, it will be the first-ever 

onshore floating storage and re-gasification unit (FSRU), also known as an LNG terminal, in the country. It will be 

the third LNG terminal overall. 

 The other two terminals are offshore LNG terminals. One was built by US-based Excelerate Energy, while the 

other is being constructed by local conglomerate Summit Group.  Discussing the delay in pumping LNG 

imported from Qatar to the national grid, the joint secretary said the pipeline installation work had gone badly 

because of heavy rainfall the country experienced during the middle of the year.   

 As soon as the 42-inch diameter pipeline is constructed through Maheshkhali to Feni via Anwara and Fouzderhat 

in Chittagong, the LNG will be added to the national grid, Sarker said. He said the super-chilled gas would be 

http://today.thefinancialexpress.com.bd/trade-market/bds-api-policy-may-affect-indian-exports-experts-1529425030


 
 

5 
 

added to the national energy grid by the end of the month. “However, it will be impossible to complete the 290-

metre long pipeline by the end of the year, because of the adverse weather,” Sarker said. “It might be completed 

by next summer.” 

 On June 11, the opening day of the public hearing, Petrobangla Chairman Abul Mansur Md Faizullah announced 

that LNG would be added to the national grid in a week, and admitted to repeated delays in bringing LNG on 

line. This is the fourth time he has announced a tentative timeframe for LNG supply.  KGDCL wants 421.85% hike 

in distribution charges 

 The KGDCL authorities have proposed the gas distribution charge to be increased from Tk0.8011 to Tk1.05 for 

each unit of gas. The company currently charges Tk0.2489 per unit.  Petrobangla, RPGCL hearing on Monday  

BERC Chairman Monowar Islam told the hearing that the energy regulatory body would hear the appeals on 

increases to gas prices and distribution charges sought by Petrobangla and Rupantarita Prakritik Gas Company 

Ltd on Monday. 

 

From: https://www.dhakatribune.com/business/2018/06/19/first-bangladesh-onshore-lng-terminal-likely-by-2024  

 

Textile  

 

Minimum wage board for RMG workers at a crawl 

 Minimum wage board formed for reviewing wages of readymade garment workers is going slow in making 

recommendations for minimum rates of wages as the board held only one meeting in four and a half months 

since its formation. Workers’ representative on the board has blamed owners for the delay as the board sets the 

date for a meeting as per the owners’ wish. 

 Owners’ representative on the board has also admitted that their various business-related engagements have 

delayed the meeting.  The government on January 14 formed minimum wage board to review the wages for the 

readymade garment workers through the appointment of owners’ and workers’ representatives of the apparel 

sector and issued gazette notification on January 31. 

 After issuing the notification, the board held its first meeting on March 19 and decided that representatives of 

both owners and workers would submit separate proposals of minimum wages to the board before the next 

meeting to be held on April 25. 

 On April 24, the board postponed the second meeting showing ‘unavoidable circumstances’ as reason and the 

next date is yet to be set. 

 As per the section 139 (2) of Bangladesh Labour Act, the wage board should submit its recommendation to the 

government within six months after its formation. ‘Provided that the government may, on the request of the 

Wage Board, extend the period,’ the BLA stipulates. 

 ‘I have talked to the chairman of the board and requested him for setting the next date for the meeting but the 

process is being delayed due to the owners,’ Shamsunnahar Bhuiyan, workers’ representative on the board, told 

New Age. 

 She said that setting wages for the workers was not so easy and the process would not be completed in two or 

three meetings. Shamsunnahar said it was not acceptable that the board would not hold meeting without 

consent of the factory owners.  

 The meeting should be held as per rules and if the board was to wait for setting the date as per the owners’ wish 

it would take long time for making the recommendations, she observed. Replying to a question, Shamsunnahar 

said she has sat with almost all the trade union federations in RMG sector and most of them demanded Tk 

16,000 as minimum wages while two organisations demanded Tk 18,000.  

 ‘It is true the meeting of wage board is being delayed due to the factory owners as we remain very busy with our 

business as well as our trade body,’ Md Siddiqur Rahman, owners’ representative on the wage board, told New 

Age on Tuesday. He, however, hoped that the second meeting would be held soon. 

 Asked whether it would be possible to set minimum wages for the workers within the stipulated six months, 

Siddiq, also president of Bangladesh Garment Manufacturers and Exporters Association, said whenever the 

meeting might be held, the RMG workers would get new wages from December this year. 

 Earlier, state minister for labour Mujibul Haque on May 12 said that the minimum wage board for garment 

sector would submit its proposal recommending wage hike for the workers to the government by the next three 

months. 

 After getting the recommendations from the wage board, the government will set the minimum monthly wages 

for the garment sector workers taking all things into consideration, he said while handing over the insurance 

claim cheques to the families of 429 deceased workers of the knitwear factories at Krishibid Institution 

Bangladesh in the city. Bangladesh Knitwear Manufacturers and Exporters Association organised the event. 

 Following Rana Plaza building collapse in April 24, 2013 that killed more than 1,100 people, mostly garment 

workers, the government under the severe pressure from the national and international community had taken a 

measure to review the wages for RMG workers. 

 In December 2013, the government last reviewed the RMG workers’ wages setting the lowest amount at Tk 

5,300 which was earlier Tk 3,000 and set in July 2010. 
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From:  http://www.newagebd.net/article/43965/minimum-wage-board-for-rmg-workers-at-a-crawl  
 

Company Specific  

 

FBCCI hails IBBL’s move to bring down interest rate to single digit 

 The Federation of Bangladesh Chambers of Commerce and Industry has hailed Islami Bank Bangladesh Limited 

for its move to bring down interest rate to single digit from July 1, the first day of fiscal year 2018-19. 

 ‘We, the business community, thank IBBL for its decision to bring down the interest rate to single digit . . . it will 

encourage and intensify the country’s existing development trend,’ said the apex trade body in a statement on 

Tuesday. 

 This move of IBBL will boost the confidence of businesspeople and encourage them to work for creating more 

jobs in the country, said the FBCCI. 

 Recently, prime minister Sheikh Hasina asked the owners of banks to bring down interest rate to single digit to 

encourage investment in the country. 

 

From:   http://www.newagebd.net/article/43968/fbcci-hails-ibbls-move-to-bring-down-interest-rate-to-single-digit  
 

MTB closes $ 20m loan deal with Norfund 

 Mutual Trust Bank Limited (MTB) recently closed a term loan deal of US$ 20 million with the Norwegian 

Investment Fund for Developing Countries (Norfund) at a ceremony at the Norfund headquarters in Oslo, 

Norway. 

 Officials present at the function included Kristin Clemet (Ms.), Chair, Board of Directors, Peter Molthe, Senior 

Advisor, Erik Sandersen, Executive Vice President, Marianne Halvorsen, Senior Investment Manager, Financial 

Institutions, Norfund, Anis A. Khan, Managing Director & CEO of MTB, and Md. Ehethesham Rahman, Vice 

President & Head of Structured Finance Unit of MTB. 

 Ms. Kristen Clemet appreciated the efforts of MTB and NORFUND for successfully closing the deal through a 

remarkable partnership, according to a statement. Mr. Anis A. Khan thanked Norfund for considering MTB as 

their financial partner and, in turn, contributing significantly to the overall socio-economic development of the 

country. 

 He emphasised on the consistent hard work of the due diligence teams of both MTB and Norfund for providing 

innovative financial solutions with a view to meeting its corporate and SME customers' evolving needs. 

 

From: http://today.thefinancialexpress.com.bd/stock-corporate/mtb-closes-20m-loan-deal-with-norfund-1529421931  
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